IDWXXUEHVFKHUPLQJVRUJDQLVDWLHY HQ KHW EHGULMIVAOQHRBRRIM EEFRHRJN DO
6QHS LV GDDU JUDDJ HHQ XLW]JRQGHULQJ RS
JURHQ WH RQGHUQHPHQ
QLHXZERXZ
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W .
S5REEHUW 6QHS

UW(FRORJLH HQ HFR(
HHQ JRHG VWHO

KDOHQ 'XV KDQGPDWLJH EHVWXLYLQJ ]
HFRQRPLVFKH ZDDUGH YDQ ZDW ZLM LQ
DIRDQNHCOLVN LV YDQ EHVWXLYLQJ EHGL
MDDU +HN PDDNW PLM QLHW XLW ZHONH
HFRQRPLH ‘'LH EHODQJHQ JDDQ KDQG LQ

YDQ KHW .%3 ,Q HHQ PXP YDQ WLMG GLH
ELMHQ DDQ HQ KHW JLHW HU QRJ JRHG X
KHOHPDDO QLHW JR GXXU WH JLMQ

+LM LV RS JRHN QDDU RQGHUQHH
LV ]JLMQ VWHOOLJH RYHUWX
%3 +LM VFKHWVW HH

.DQVHQ JLMQ HU YRORS
JRDOV RS KHW .HPSLVFK %HGULMYHQSDUN

2QGHUQHPHUV ZHWHQ YDDN QLHW GDW JURHD BEHEQWHRHRE EHGULMIVRPIJHYLQJ YHHO YHUGH
EHGULMIVWHUUHLQ HHQ GDDGZHUNHOLMNH HHQGGEDUHFW & | HWWH RISCKEWQZHOEHYLQGHQ YDQ P

JURHQ DVIDOW (U LV ZHWHQVFKDSSHOLMN DDQJH

:DDURP JURHQ WRHSDVVHQ RS EHGULMIVSHUFHHO™

8LW ZHWHQVFKDSSHOLMN RQGHU]JRHN EOLMNW GDW JURHQ RS

EHGULMYHQWHUUHLQHQ NDQ ELMGUDJHQ DDQ
3UHWWLJH ZHUNNZDOLWHLW LQ HHQ JURHQH EHGULMIVRPJH
YLQJ ZHUNW PHQ Hlg FLSQWHU
*H]JRQGH ZHUNRPJHYLQJ GRRU JURHQ LV KHW
JLHNWHYHU]XLP ODJHU
(QHUJLHEHVSDULQJ JURHQ DOV L
HQHUJLHEURQ
'DWHU]XLYBIMIIZDWHU NDQ GRRU|SODQWHQ
JH]XLYHUG ZRUGHQ
‘DWHUEHUJLQJ EHWHU RPJDDQ PHW ®YHWUXQRHG DDQ
ZDWHU WLMGHQV VWRUWEXLHQ [HOHPDDC LO
IDWXXUEHKRXG ELRGLYHUV EHGU|LMIVJURHQ DOV
092 PDDWUHJHO
&RPPXQLFHUHQ YDQ GXXWRBRQPK®GVG
XLWKDQJERUG
/DJHUH RQGHUKRXGVNRYWRHD JHERXZ

RODWLH RI DOV

KHW EHKDOHQ YDQ GH GXXU]DDPKHLGGR H O VIWRGQHOR P 3 HWL QIRRHIX GWWH]LHULJHU HQ LV HU DI
,QQRYDWLHI *URHQ ZHUNW VDPHQ PHW KHW YHRIGKYPKI%HGULMYHQ
SDUN .%3 RP RQGHUQHPHUV WH LQIRUPHUHQ RYHU HQ HYHQWXHHO
WH EHJHOHLGHQ LQ KHW WRHSDVVHQ YD|Q JURH Q RSHEXDV SHALLL@ IV
SHUFHOHQ .QRRSSXQW ,QQRYDWLHI *URHQ W(UHHM Q@ DYfHHHOZRHNUQURRUGHOHQY VRPW 6QHS HQWKRXVLDVW RS HOHW

YDQ GH SURYLQFLH %UDEDQW 6DPHQZHU|NLQURHOQUEQOKYWBBYAMHQLHW DOOHHQ LQ GH zDDUGR ¥BOHWIP RS & RUWCHHRS EHGULMYHQWHU
65( HQ +HOLFRQ RSOHLGLQJHQ LQ +HOPRQ@HOEHYLQGHQ YDQ MH PHGHZHUNHUV MH NXQW H¥ RENYRRYEHPERUHRQ JURHQ JHGDDQ ,Q K

RS MH HQHUJLHUHNHQLQJ 'RRU KHW GDN RI HHQ JRYHJ ®HW WURIRY %l YDQ JURHQ LQ GH EH
EHNOHGHQ EOLMIW KHW LQ GH ZLQWHU zDUPHU H& R oPSP QrEMYNTRHBHPULMYHQ DOV JRUG

5REEHUW 6QHS LV HFRORRJ 9RRU YHHO RELEMHUHPWRR MMRVIRHGHQ PLQGHU NRVWHQ YRRU IRWLBRPREHAMR KRR PDPQ JURHQ HQ QDWX

UHGHQ RP QLHW YHUGHU WH OH]HQ 0DDUJUR KBQVE DN YLID/OERWY BOBLRQYHWGHU RQGHUKRXG QRGY EhH@ B HWHQ YHUJURHQLQJIVPDDWU

VWDQGLJ :DQW HU YDOW JHOG WH YHUGLERQWRP NG BDNO VD WQGIISH ® W WFRFHQQD HHQ DD QWD & MBYHGY i H SAHNY WEHEPVEDDU ILMQ  3HUEE

RQGHUQHPHQ +LM OHJW JUDDJ XLW KRH KAIMW GLHONHIRHY GDD BRIOWMH DOOHHQ JRUJHQ GDWRFY FWEHERPY&H NRVWHQ HQ EDWHQ J

PHW RQGHUQHPHUV HQ PHW QDPH RQGHUJD-DRHUVRGILH QLEK JDDQ QDDU GH 1HGHUODQGVH RI EXLWHQODQG

YHVWLJHQ RS KHW .%3 =LM NULMJHQ HHQ JUDWLV DGYLHV 2P JRGRHQGH

GH NORRI GLH HU OLMNW WH EHVWDDQ WX/ WQGHE RMORQ ICH FHIQ VHVE R Q R PILY W H

RYHUEUXJJHQ (U LV ZHO GHJHOLMN HHQ LIDRHHKQACAKDNS § M GIRVENE HEB\G BQHS HHQ HFRORRJ LQ KDUW- RGPk gV VWXLQ ELM KHW LQH
EUHHNW KLM RRN HHQ ODQV YRRU GXXU]DDPKHLG R9BOU cBBUAAHWRRKTDSHUW RI YLD KHW

'"HSORUDEHOH EHGULMYHQWHUUHLQI®WYV RS WHIJHQ DOV KHW EHKDOYH YRRU MH sSROUWHPROWHHRRN SR QRRYDWLHI *URHQ

H,Q KHW DOJHPHHQ LV EHGULMIVJURHQ GH W ¥RRW SR \@ DAVDXOXGH EMIYRWKRDO NXQ MH DoV RGENGEBHFHUPRRACHDY MKQCECHUH GH SURYLC

ELM QLHXZERXZ 'DW PRHW YRRUDO QLHW NOO@WH R Q' HQWPHDONNHH@ L NDNW VWH KHW EHODQJ YDQ WRHNKFAVWRIG HH@HRDDWTL - H TLFK RS KH)

RQGHUKRXGHQ LV GH GRRUVQHH DDQSDNZLDWUGEBWHQRMHOHGEWUDHDPKHLG HQ PDDWVFKDSSHY M NNVHUDQWZRRYEHQDGYLHY JUDWL?

MH DDQ GH GHSORUDEHOH VWDDW ZDDUL@R@BHO EHGHL MYMYWHY EKLQBQLMQ KHOH VWUHNHQ ZDDU GH ELM LV XLW

YHUNHUHQ 2S GH ODQJHUH WHUPLMQ GUDBIWRURHQ GDQ QMHWSXHWOUMNMAVE HVW XLYLQJ YDQ 5§88 bWHoHEE b Y HYRbU N

GDQ HHQ EHHWMH VFKDDPJURHQ ELM DDQ/ EHWERNG NBQ GHVZIDIDUGHU FKLQH]HQ PHW NZDVWI\?H%‘?\@/&(IS_&%HO

YDQ GH EHGULMIVSDQGHQ HQ KHW KHOH WRQEHR® GHEEBRERHQHK®@BPDWLI WH EHVWXLYHQ, OHW GH ELMHQVWDQG

QLHW HHQ JUDVYHOGMH ZDDU PHQVHQ RSLIQHDHBWHQE QG AMD W MHH W I RRNQVOHFKW 0DDU ZLM oSt HRs QA M ELRYHOSDUN FRP

SDDU NLVWMHV KXQ OXQFK NXQQHQ JHE U XHQRG J G \ZRY GWHHENDHH® JRO'Q RP GH DVSHUJIHYz X WWe SN FKERQE WHosDUN FRP |

EHVFKHUPW KHW JHERXZ WHJHQ ZHHUVLQYORHGHQ
I9DVWKRXGHQ YDVWIJRHGZDDUGH LUQ JURHQH RPJHYLQJ
PLQGHU ZDDUGHGDOLQJ YDVWJRHG
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*HWQWHUHVVHHUGH RQGHUQHPHUV NXQQ

ODUNW - %& %ODGHO
( LQIR#NHPSLVFKEHGULMYHQSDUN FRP
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